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President’s Message

I am infinitely honored to be the President of FTAPCCI in the Centenary Year and 
thank the Members of our esteemed Federation for the opportunity given to serve from 
the high office of President. I profusely thank all the Staff members for whole heartedly 
supporting, managing and cooperating in discharging my duties. I also thank my fellow 
office bearers, Managing Committee Members and Past-Presidents for the excellent 
cooperation and guidance.  I took it as a challenge and made my best endeavors to fulfill 
the vision and mission of our FTAPCCI in my tenure.  As I now lay down the office of 
the President after completion of my tenure, I feel I can look back with the satisfaction 
of having done my best.  

The year began with the Centenary Celebrations flagging by Sri E.S.L. Narasimhan, 
Hon’ble Governor of Telangana and AP on July 4th 2017. It was a red-letter day for 
FTAPCCI when the Hon’ble Governor Shri ESL Narasimhan flagged off the year-long 
centenary celebrations. During the course of the events the Hon’ble Governor Shri ESL 
Narasimhan also launched FTAPCCI’s new website: www.ftapcci.com.

Since then, FTAPCCI has embarked on a series of events and initiatives to celebrate 
the centenary year. The crowning moment of Centenary Celebrations was when Sri 
Pranab Mukharjee, Hon’ble President of India graced the Annual Day celebrations 
on December 23, 2016. He stated that “no doubt reaching hundred years in the life 
of any organization is an important landmark and in FTAPCCI case it is not only a 
landmark event in your life but it is also a story which is scripted for hundred years 
by contribution of many persons, not only of the story of development of Industry, 
Trade and Commerce but also the story of 100 years life of a vast multitude of 
people living in this region”.

At this point, I express my sincere thanks to the Chief Ministers Sri K. Chandrasekhara 
Rao, Hon’ble CM of Telangana, and Sri N. Chandra Babu Naidu, Hon’ble CM of AP. I 
also extend my thanks to the concerned Ministers, Bureaucrats, Officials of the various 
departments of Telangana and Andhra Pradesh for their support and encouragement to 
FTAPCCI. I am fortunate to receive their co-operation and able to solve few pressing 
issues concerning the industry. 

The two Telugu States of Telangana and Andhra Pradesh have topped the rankings in 
‘Ease of Doing Business (EoDB)’ in the country thus demonstrating the commitment 
and dedication with which the governments of Telangana and AP are working. It is a 
matter of pride for FTAPCCI members and we constantly strive to support both the 
Governments in taking proactive business friendly measures.  We are convinced that the 
two States will be at the top in most industrialized states in the country very soon.To 
make FTAPCCI a Knowledge Chamber. FTAPCCI formed a dedicated team to conduct 
research and in-depth studies in certain areas of concern viz. TS-iPASS and Industrial 
Growth of Telangana State, Report on e-Commerce and Business Opportunities, Cost 
of Doing Business in Telangana State.

Telangana and Andhra Pradesh Governments have taken several initiatives to hone the 
skills of students and make them employable. Skill development is the need of the hour 
and it held special significance in the Indian context, as the country is going through a 
favorable demographic phase. In this direction, FTAPCCI started working closely with 

Dear FtAPccIates,

The two Telugu States of 
Telangana and Andhra 

Pradesh have topped 
the rankings in ‘Ease 

of Doing Business 
(EoDB)’ in the country 

thus demonstrating 
the commitment and 

dedication with which 
the governments of 

Telangana and AP 
are working. It is a 
matter of pride for 

FTAPCCI members and 
we constantly strive 

to support both the 
Governments in taking 

proactive business 
friendly measures.
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Universities/Educational Institutions by bonding strong 
linkages with industry and academic institutions for the 
benefit of both. The industry started utilizing the knowledge 
hub by giving the industry centric projects to the students and 
in turn students and academicians 
understand the present need of the 
industry. FTAPCCI started acting 
as a bridge between Government 
and academic institutions for various 
surveys and research. FTAPCCI also 
geared up to establish incubation 
centres to encourage startups from 
the two Telugu States and applied 
to the NITI Aayog seeking Central 
assistance to establish incubation 
centre in Telangana and Andhra 
Pradesh.  The incubation centre in 
Hyderabad would be for start-ups 
in manufacturing and engineering 
sectors and another would be focused 
on agriculture and food processing 
in Andhra Pradesh.  FTAPCCI will 
also be focusing its activities on 
rural areas to bridge the urban-rural 
divide, as there is untapped potential 
in rural areas. FTAPCCI entered into MOUs with various 
associations/organizations to conduct events in a big way 
that are useful for its members and industry in general viz. 
Chemtech South 2017, The Luxury Expo and an event on 
Film Industry. FTAPCCI conducted a Networking Meeting 
with Chambers of Commerce and Associations to provide an 
opportunity to re-connect, network, learn new initiatives and 
discuss relevant issues of MSMEs. Several suggestions have 
come up for planning events/activities, for which FTAPCCI 
sought their cooperation and support in flow of information 
among their members, for larger participation. The FAPCCI 
Excellence Awards presented by Sri Bandaru Dattatreya, 
Hon’ble Minister of State for Labour & Employment 
(Independent charge), Govt. of India is another achievement 
and was attended by Senior Officials from Government, 
Consular Officials, Captain of Industry and Trade, Members 
of the Federation.  

The most awaited reform in India, Goods and Service Tax 
(GST) rolled out from 1st July 2017. FTAPCCI has started 
providing training on getting ready for GST enlightening 
the trade and industry about precautions to be taken while 
filing the returns, calculation of eligible input tax credits and 
operational issues relating to migration of existing assesses.   Ravindra Modi

In my tenure as President, I made concerted endeavor to 
preserve FTAPCCI’s place of pride as a credible and visible 
representative body of Trade, Industry and Commerce in the 
States of Telangana and Andhra Pradesh.  My vision was to 

explore new avenues and emerge as a 
knowledge chamber par excellence. A 
beginning was made in this direction 
by bringing out Study Reports on 
various subjects for the benefit of the 
members and to serve as a reference 
guide to the government departments.  
Interaction between the Government 
and Industry has increased manifolds 
and FTAPCCI is being consulted 
almost on all major issues affecting 
the economy, law and order and 
foreign economic diplomacy.  We, at 
FTAPCCI firmly believe that your 
growth and prosperity is ultimately 
our growth and our mission fulfilled.  

I would like to thank the Media for 
their continuous and positive coverage 
on the activities and the efforts taken 
by the FTAPCCI towards betterment 
of trade and industry in the State.

I would like to place on record my sincere thanks for the 
support received from the Chairman/Co-Chairmen of the 
Committees and all our committee members and staff.  I have 
striven with utmost sincerity and to the best of my ability to 
live up to your confidence. I have no doubt you will continue 
to extend as ever your arm of cooperation to my successor. 
Your feedback from time to time will go a long way in further 
raising the stature of FTAPCCI. As I demit my Office, I pass 
on the baton to Mr. Gowra Srinivas, Senior Vice President, 
who will assume the charge as President after the AGM and 
carry on the mission of FTAPCCI.

I appeal each and every member to involve and take advantage 
of the many programs and seminars conducted by FTAPCCI. 
….let’s make FTAPCCI a place where businesses can turn 
their entrepreneurial dreams into goals and into reality! I once 
again reiterate that it has been an honor to serve as FTAPCCI 
President.  I wish all of you a wonderful year and best wishes 
for success in 2017-18.

Let us work together to contribute to a better tomorrow.

At the stroke of 12, on the midnight 
of 30th June, the biggest Indirect Tax 
reform of India – Goods and Services 

Tax came into force. 

The midnight session of Parliament is 
reminiscent of India’s independence 
on the midnight of August 14 and 15 

in 1947 when first Prime Minister 
Jawaharlal Nehru gave the historic 

speech on India’s ‘Tryst with Destiny’ 
And on the midnight of June 30 and 
1st July 2017, PM Modi gave India’s 

another “Tryst with Destiny” by 
launching GST. He described GST as 
a good and simple tax. “It is indeed”! 

The industry community firmly 
believes that GST will bring another 

Business Era in Indian History, 
after the first Economic Reforms 

of liberalization,  privatization and 
Globalization launched in 1991.   
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Power News

India First’ policy shuts China 
bidders out of Gail pipeline projects 
worth Rs 3,000 crore
The government’s ‘India first’ policy 
for official procurement has ejected 
Chinese companies from pipeline 
projects worth Rs 3,000 crore being 
built by state-run Gail India Ltd, 
giving a big boost to domestic steel 
firms and carrying forward Prime 
Minister Narendra Modi’s ‘Make in 
India’ mission.
Indian steel firms are poised to win 
orders worth tens of billions of dollars 
without losing business to Chinese 
supplies which they find suspiciously 
cheap. A spokesperson for Gail India 
said the guidelines for domestic 
preference are being imposed on all 
tenders that have not been opened 
so far. All future tenders will impose 
this condition.
Steel minister Chaudhary Birender 
Singh told that all tenders from 
central and state governments as well 
as state firms, where the project is 
worth more than Rs 50 crore, will give 
preference to domestic firms unless 
the quality or quantity is not locally 
available, or if there is a 15% value 
addition in India.
The State-run Gail India wanted to 
purchase pipes worth about Rs 3,000 
crore, starting with orders of Rs 1,000 
crore in the first phase.
However, foreign firms were free and 
welcome to invest in India and set up 
entire plant.
The move comes as a big blow to 
China, where state owned media 
has sharply criticized similar steps 
initiated by the minister for power, 
coal, renewable energy and mines, 
Piyush Goyal, in the power sector. 
Goyal had told that future projects will 

not be open for bidding by companies 
from countries that do not allow Indian 
firms to bid.

Author: originally published in E. T. Energy World | 
NewDelhi, Himangshu Watts & Sarita Singh;  

6th June 2017

Solar energy boom brings Indian 
manufacturers to financial collapse
Some of India’s biggest solar equipment 
makers are facing financial collapse, 
priced out by Chinese competitors 
as Prime Minister Narendra Modi’s 
government prioritizes cheap power 
over local manufacturing despite his 
‘Make in India’ push.
Though President Donald Trump is 
pulling the United States out of the 
Paris accord on climate change, India 
is sticking to its huge renewable 
energy programme. That has created a 
multi-billion-dollar market for Chinese 
solar product makers, who are facing 
an overcapacity at home and steep 
duties in Europe. India’s solar power 
generation capacity has already more 
than tripled in three years to over 12 
gigawatt (GW) as Modi targets raising 
energy generation from all renewable 
sources to 175 GW by 2022.
Chinese companies have gained the 
most from that increase, accounting 
for around 85% of India’s solar module 
demand and earning around $2 billion, 
according to industry data. The total 
annual market could jump to more than 
$10 billion in the next few years going 
by the government’s capacity targets. 
Local companies such as Jupiter Solar, 
Indosolar Ltd and Moser Baer India 
Ltd, however, are struggling to win 
contracts. Orders funneled through 
a domestic-content policy have all 

but dried up after the World Trade 
Organization last September upheld 
an earlier ruling that found the move 
violated global trade norms.
Indian companies produced an 
estimated 1.33 GW of modules last 
year out of the total capacity of 5.29 
GW, according to Bridge to India. 
“Lack of significant domestic solar 
manufacturing capacity is a concern, 
as this is a major gap,” drawing a 
parallel with India’s huge mobile 
phone market but negligible local 
production by SB Energy executive 
chairman Manoj Kohli.

Originally published in LiveMint | New Delhi, 
Krishna N. Das | Sudarshan Varadhan; 6th June 

2017

Karnataka DISCOMs barred from 
buying more wind power

Thermal power plants are facing the 
heat from wind energy, prompting 
the regulator in Karnataka to order 
distribution companies to stop signing 
any power purchase agreement (PPA) 
with wind electricity suppliers until 
further notice.
In an April 25 letter to Rajneesh Goel, 
additional chief secretary with the 
energy department of Karnataka, 
the Karnataka Electricity Regulatory 
Commission (KERC), noted that the 
state has already signed enough PPAs 
with renewable energy developers to 
ensure it fulfils its renewable purchase 
obligation (RPO), not only for 2017-
18, but also for the next two years.
The letter noted that overall too, 
“Perhaps for the first time, the power 
availability (in the state) is far in excess 
of the requirement” and signing 
more PPAs for renewable energy, 
especially wind energy, would lead to 
having to refuse power from thermal 
sources “with which the distribution 
companies already have long term 
PPAs, resulting in unavoidable 
payment of fixed charges to thermal 
stations resulting in consequential 
increase in tariff for consumers”.
Karnataka had cumulative installed 
wind power capacity of 3,798.66 MW 
at the end of March 2017, of which 
882 MW was added in 2016-17. Out of 
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this, state DISCOMs have contracted 
to procure 2,787.10 MW while the 
rest goes to third parties or captive 
consumers. The KERC letter said there 
had been “large-scale unplanned and 
unsustainable power procurement 
from renewable sources, especially 
from wind power projects, by state 
distribution companies, which would 
adversely affect their financial health 
and grid stability apart from increasing 
the burden on consumers”.

Centre removes interstate supply 
charges on solar power projects till 
December 2019

 Solar power projects will be exempted 
from interstate transmission charges 
till the end of December 2019, making 
it feasible to compete with thermal 
power.
The decision was taken by the 
ministry of power in consultation with 
the ministry of new and renewable 
energy (MNRE) and other stakeholders 
since imposition of charges would 
have raised cost of using solar power 
from another state by Rs 1-2.50 per 
kwH, depending on the distance it is 
transmitted and voltage at which it is 
supplied.
An order signed by Jyoti Arora, joint 
secretary in the ministry of power, 
said, “For generation projects based 
on solar resources, no interstate 
charges or losses will be charged for 
use of the interstate transmission 
system ...till December 31, 2019.”

Andhra Pradesh embarks on 
mission to reduce power bills

Andhra Pradesh Chief Minister N 
Chandrababu Naidu emphasised the 
need to adopt a five-point strategy 
to achieve the task of reducing 
power bills in the state with a view to 
bringing down the financial burden 

on the common man. 
Implementation of second phase power 
sector reforms by promoting renewable 
energy sources, strengthening 
of generation, transmission and 
distribution sectors, energy efficiency 
measures, reduction in technical and 
commercial losses etc are some of the 
major initiatives to reduce power tariff 
and make the power sector a vibrant 
and sustainable sector.
The strategy is to:
1. Enhancing renewable energy 
generation, adopting best global 
practices in storage of solar power 
through batteries, maintaining highest 
PLF in all conventional generating 
stations.
2. Vigorous Implementation of energy 
efficiency measures by making every 
consumer habituating to use 3 to 5 star 
rated electrical appliances.
3. Strengthening of transmission & 
distribution network and reduction of 
technical and commercial losses to less 
than 6% in a phased manner.
4. Adopting latest IT initiatives for 
providing world class consumer 
services.
5. Effective Financial Management of 
various power projects & swapping of 
loans.
The energy generation in the State 
has been increased from 8307 MW to 
22,973 MW in the past three years of 
which renewable energy generation is 
as much as 6023 MW. 

Source:  Economic Times, 19th June 2017

Short-term contracts find favour 
with power DISCOMs
India’s electricity sector is poised for 
a structural shift with distribution 
utilities becoming increasingly averse 

to entering into long-term power 
purchase agreements (PPAs) for 
thermal projects.
Even as lenders want tariff certainty 
for the loan period, generation utilities 
are looking at developing a portfolio 
of short-term power procurement 
contracts ranging from “day ahead” 
to the ones spanning one, three or 
five years, to protect themselves from 
disruptions caused by record low 
green energy tariffs.
This assumes importance given that 
India’s current installed capacity of 
329,205 megawatt (MW) and projects 
under construction are expected to 
meet the country’s electricity demand 
until 2026.
Given that state electricity distribution 
companies (DISCOMs) are not floating 
long-term PPAs , generation utilities 
also don’t want to hinge their growth 
on one set of customers. Instead, they 
are looking at different customer sets 
such as industrial clusters, DISCOMs, 
individual customers and power 
exchanges.
“Post Ujwal Discom Assurance Yojana 
(UDAY) and transparent information 
shared through Vidyut Pravah, utilities 
are becoming commercially savvy 
to engage and manage portfolio 
of power procurement contracts 
ranging from day ahead to 1-3-5 years 
rather than commit to long- term 15-
25 year contracts. It surely is causing 
stress in the system and financial 
institutions need to come up with 
solutions on their lending products 
to power projects,” added Sambitosh 
Mohapatra, partner, energy and 
utilities at PwC India.
Discoms are making turnaround 
efforts under UDAY, a debt restructure 
and efficiency improvement scheme 
launched in November 2015. UDAY 
mandates strict vigil on the finances 
and operations of state electricity 
boards. Vidyut Pravah, the app, allows 
consumers to find out the quantum 
and price of electricity available on 
the grid.

Source: Livemint | New Delhi, Utpal Bhaskar : 
21st June 2017
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Economy Watch

Telangana Industrial Health Clinic 
Ltd:
Telangana Industries and IT Minister 
KT Rama Rao launched Telangana 
Industrial Health Clinic Ltd (TIHCL), 
an NBFC initiative of the state 
government. With an initial corpus 
fund of Rs 100 crore, TIHCL aims at 
reviving sick units.
The industrial health clinic gets 
financial aid from the Centre, state 
government, financial institutions, 
high net worth individuals (HNIs) and 
industry, and will take care of credit 
requirements of micro manufacturing 
units.
Dr Yerram Raju said that TI-HCL 
would work for ensuring zero NPA 
in manufacturing sector. It will 
offer services on an average to 5-10 
enterprises every month per district. 
“TSIDC has provided 10 percent 
seeding to TIHCL. The government is 
awaiting approval on NBFC from RBI 
and will start functioning as soon as 
it is received.
Builders to pass on the benefit of 
lower tax under the GST system to 
buyers
Central Board of Excise and Customs 
(CBEC) and states have received 
several complaints that in view of the 
works contract service tax rate under 
GST at 12 per cent in respect of under-
construction flats and complexes, 
people who have booked flats and 
made part payments are being asked 
to make the full payment before July 
1 or face higher tax. 
The government advised all builders/
construction companies that for flats 
under construction, they should 
not ask customers to pay higher tax 
rate on installments to be received 
after GST imposition.” The builders 

are expected to pass on the benefit of 
lower tax burden under the Goods and 
Services Tax (GST) system to buyers 
of property by way of reduced prices/ 
installments.
“Despite this clarity, if any builder 
resorts to such practice, the same 
can be deemed to be profiteering 
under Section 171 of the GST law,” 
the Finance Ministry stated. 
The construction of flats, complexes, 
and buildings will have a lower GST as 
compared with a plethora of central and 
state indirect taxes under the existing 
regime. Under the GST, the full input 
credit will be available for offsetting the 
headline rate of 12 per cent. 
“The input taxes embedded in the flat 
will not form a part of the flat’s cost. 
The input credits should take care of 
the headline rate of 12 per cent and it is 
for this reason that refund of overflow 
of input tax credits to the builder has 
been disallowed,” the statement said. 

Government halves import duty on 
some steel grades 
The government has halved import 
duty on certain grades of steel to 5 
per cent with a view to cut cost of raw 
material for domestic industry. 
The Central Board of Excise and Customs 
(CBEC) in a notification said customs 
duty on import of “hot rolled coils, cold-
rolled Magnesium Oxide (MgO) coated 
and annealed steel, hot rolled annealed 
and pickled coils and cold rolled full 
hard (used) for the manufacture of 
cold rolled grain oriented steel (CRGO) 
steel” has been cut to 5 per cent with 
immediate effect. 
CRGO are electrical steel grades used 
for stampings and cores of electrical 
transformers and other electrical 
appliances. They are principally used 
for motors, generators, alternators, 

ballasts, small transformers and a 
variety of other electromagnetic 
applications. 
While India imposes anti-dumping 
duties on several flat- steel products, 
it is short in CRGO steel and has to 
import it. 
Last month, the government imposed 
definitive anti- dumping duties on 
hot-rolled (HR) and cold-rolled (CR) 
flat- steel products (excluding certain 
value-added steels such as stainless 
steel) from several countries including 
China, Japan and South Korea. 
Flat products constitute the bulk of 
Indian steel imports over the last few 
years. 
Finished steel demand growth in 
India was relatively weak at 3 per cent 
in 2016-17. 

http://economictimes.indiatimes.com/industry

India climbs six spots to 60th on 
Global Innovation Index
India continued to climb on the 
Global Innovation Index (GII) 2017, 
emerging as the highest ranked 
economy in Central and South Asia, as 
it moved up six places to 60th among 
130 nations, the latest report released 
on 15th June, showed.
Last year, India climbed up the 
innovation ladder to reach 66th 
position from 81st in 2015 - an 
improvement after 5 years of 
continuous drop in its ranking.
The report said that India’s rise has 
benefited many countries in the 
region.
“Opportunities have emerged to 
leverage the rise of new East Asia 
Innovation Tigers, fostering deeper 
regional innovation networks and 
benefiting from the rise of India,” it 
said.
The report also noted India’s continual 
improvement in terms of investment, 
tertiary education, quality of its 
publications and universities, its 
information and communication 
technology (ICT)
services exports and innovation 
clusters.



9July 05, 2017      FAPCCI Review

FtAPccI Congratulates...

Shri Prem Chand Kankaria, Managing Director Raj Packaging 
Industries receiving ‘India SME Award’ from Shri Kalraj Mishra, 
Hon’ble Minister for MSME, Govt. of India. Ms. Shikha Sharma, 
CEO & MD, Axis Bank & Shri.S. N. Tripathi, AS & DC, MSME, Govt 
of India, Shri Srinivasan V. , DMD, Axis Bank, Shri Prahlad Kakar, 
Brand Guru & Chairman, ISF, Shri Shashank Dixit, CEO, Deskera 
& Shri Vinod Kumar,President, ISF also seen.
‘RAJ PACKAGING INDUSTRIES LIMITED’   made it to the TOP 100 
Scorers in SME FORUM evaluation format & the Jury declared 
it one of the Top 100 SME’s of INDIA, 2017. The winners were 
chosen based on their score in the financial as well as non 
financial parameters of the evaluation format, from among 
41832 firms nominated.
Raj Packaging Industries Ltd., is engaged in manufacture of 
multilayer co-extruded plastic film, a packaging product. It is a 
public limited company having it shares listed at Mumbai stock 
exchanges. Its corporate office is in Hyderabad (Telangana) and 
manufacturing unit at Kondamadugu, Bibinagar - (Telangana), 
The company is in the business of manufacturing plastic co-
extrusion multilayer film ( 3 & 5 layer) for Flexible packaging 
also having in house printing facility. Raj Packaging has 25 
years of experience and is able to provide wide variety of 
films for various specialized applications. Company is providing 
comprehensive solutions to meet the various packaging needs 
of the customers.

FTAPCCI congratulates 
Ms A. Meghana, 
Daughter of 
Sri A.Vijaya 
B h a s k a r , 
V i j a y a  
B h a s k a r 
& Co., 
C h a r t e r e d 
Accountants 
for winning  
Best Intern Award 
at GMR Hyderabad Duty Free, Rajiv 
Gandhi International Airport as Sales 
& Marketing Executive and also  The 
Best Intern at Metro India News Paper 
and Online website. Presently She is 
working with Kalakriti India in digital 
and sales management.
She has got admission into University 
of Leeds, UK for M.Sc International 
Marketing Management to be 
commenced from 11th Sept, 2017. 
During her graduation at  St.Francis 
College for Women, Begumpet, she 
was Public Relations-Head and hosted 
Retail Seminars in the College and also 
represented Namibia at the Harvard 
Model United Nations Conference 
in 2013 and acquired various 
certifications.
FTAPCCI wishes her success and a bright 
career with many more accolades!

FTAPCCI congratulates Sri Ramesh Kumar 
Kothapalli, Managing Director of M/s 
Kayempee Foods Pvt Ltd on getting District 
Level “Best Industrialist Award” from the 
Hon’ble Home Minister Sri Nayini Narasimha 
Reddy, Government of Telangana, in the 
presence of Sri M.V.Reddy, District Collector 
and Magistrate, Medchal Malkajgiri District on 
2nd June 2017 on the occasion of Telangana 
Formation Day at Medchal Malkajgiri 
Collector’s Complex, Keesara, Medchal.

“Best IndustrIalIst award”

Best Intern award

raj Packaging Industries received  
‘India sMe award’
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GST an efficient and simple 
system, will check tax  
evasion
Arun Jaitley

Edited Excerpts of interview with 
Finance minister Arun Jaitley to 
Deepshikha Sikarwar (as published in 
ET Energy World on 30th June) 

How disruptive will GST be? Some 
experts as well as economists have 
suggested a dip in growth.
Any change, even a small change in 
mode of filing a return, is disruptive. 
I see a minimal disruption in this 
considering the smooth manner in 
which most people have already 
migrated to the GST and some new 
registrants are joining now. I think 
in the medium and long term more 
revenue means more spending by the 
government. I do not want to get into 
numbers. No economist told me that 
oil would be at $40. No one told me 
that India would grow by more than 
7% in the year of demonetisation. 
People talked of negative growth or 
growth rate falling to 3%. I do not 
want to get into their predictions. I 
believe GST is an efficient and simple 
system with less corruption.
GST has been in the works for long, 
but there is still some last-minute 
confusion. Industry still seems 
jittery. Software solution providers 
say they are not ready and have 
sought more time.
Normally in a reform process private 
sector is ahead of the government. 
This time the government seems way 
ahead of the private sector. For an 
industry association to say postpone 
it in the face of a constitutional 
amendment was highly regrettable. 
There will be challenges initially. 
There can be hiccups even in the 
most perfect technology but the 
beauty of a perfect technology is that 
it removes those hiccups as soon as 
possible. This is a reform that is in the 
interest of the common man, traders, 
businesses, industry and the whole 
country. You need to be patient.
West Bengal has sought deferral of 
GST and the Opposition is planning 

to boycott the midnight rollout 
function.
Constitution does not permit 
(postponement of implementation). 
Every political party should have one 
position on GST. Either you are for or 
against it. There is no decision related 
to this tax that has not been endorsed 
by any political party. Rates have been 
decided by consensus. Every state 
government was party to the decision-
making process. If any opposition party 
has objection to any rate, then it can 
refund the SGST portion of the state 
in which its party is in government. 
This is a ‘saanjhi vyavastha’ (joint 
mechanism) for the whole country. We 
have had consultation at every stage 
of the formulation of the new tax. At 
the time of constitutional amendment, 
we incorporated suggestions made by 
Congress. All bills have been approved 
by them. Their state governments 
have passed GST legislations. Finance 
ministers of the states where their 
party is in power have participated 
in the council and agreed to the GST 
framework.
Will we see prices coming down?
On an overall basis, the net weighted 

average of the whole consumption 
basket is less than what it was. So, in 
terms of weighted average, it should 
come down. Being a more efficient 
system, GST will check tax evasion. 
Quantum of tax collection will also go 
up in the long run.
Will industry pass on the tax benefit 
to consumer?
There is already an inbuilt mechanism 
of anti-profiteering clause. I hope we 
do not have to use it. It should act as 
a deterrent.
There are apprehensions among 
smaller businesses who form 
the party’s base. Some are even 
planning protests.
It is not going to be difficult for 
small business. There will be no tax 
on neighbourhood mom and pop 
shops. Those with turnover of up to 
Rs 20 lakh do not have to pay any 
tax or register. For those with annual 
turnover between Rs 20 and Rs 75 
lakh you can avail of the composition 
scheme. In the composition scheme, 
traders need to pay 1% tax and 
manufacturers have to pay 2%. Those 
with turnover above Rs 75 lakh are 
not that small and must be already 
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availing services of a tax consultant 
or a CA (chartered accountant) even 
now.
Every change is opposed by one or 
other group. I am not so worried 
about it. The GST Council is a body 
of elected persons. It is a responsible 
body. If anyone feels calculations 
were not correct, they can represent, 
the council can consider. There is a 
fitment committee and council has 
considered more than 60 cases. You 
can’t expect the council to act under 
pressure. The argument that I did not 
pay tax under the old system and there 
was scope for me to evade taxes, this 
complaint cannot be entertained.
Traders fear GST will lead to a rise 
in inspector raj.
No, on the contrary, GST will end 
inspector raj as the person will be 
replaced by software. If you honestly 
pay your tax and file your return every 
month, you may not need to even see 
you assessing officer. It will be like 
income tax, where you file online. For 
businesses, manufacturers, traders 
there was no financial integration. 
Every state had their own rates and 
their own laws. GST integrates it. If you 
want to transfer goods from one state 
to another, you had to pay multiple 
taxes as also file multiple returns. You 
had to go multiple times to your CA 
or even meet tax officer. There was 
scope for corruption, according to 
people.
Now, there is one tax. You have to take 
one GSTIN number. People find any 
new technology challenging. When 
mobile came, older people found 
them challenging. If you can’t do it 
yourself you can ask someone to do 
it for you. You still go to the CA or tax 
consultant. After taking the GSTIN, if 
you sell goods directly to consumers 
then you have to file one return by 
the 10th of every month. Just give 
details of your sales and tax. We have 
extended this deadline for the first 

two months. If you sell to businesses 
then you give a list of who you have 
sold to with their GSTIN. The software 
will automatically match files. You do 
not have to file that return, it will be 
generated by the software itself. States 
will assess 90% of small assessees. 
Those over Rs 1.5 crore it will be divided 
between states and centre. But you will 
deal with only one authority.
Experts say multiple tax rates have 
made the GST very complex.
It is not complex. If we had not gone 
for multiple rates it would have been 
a conspiracy against the common 
consumer. Those that write columns 
don’t have to run the country. It is every 
easy to say that there should be one 
rate. If for instance we were to have a 
single rate of 15% for GST, that would 
mean even food products that are 
consumed by poor will face 15%. We 
have kept food items at zero. We have 
to see who the consumer is. I had said 
in Parliament — should a hawai slipper 
and Mercedes be taxed at one rate?
We adopted two principles while 
formulating the rate. We took the tax 
incidence on the day on that commodity 
or service and put it in the nearest slab 
it fell in. Secondly, the idea was that the 
exercise should be a revenue-neutral 
rate, otherwise government revenues 
will suffer. Reality is that the weighted 
average of taxes is lower than total 
tax incidence. There were a number of 
items which had a total tax incidence of 
over 31%, so they were put in 28%. But 
soaps and toothpaste are common-
man items, so the rate on these was 
consciously brought down to 18%.
In the long run, rates would converge. 
As the tax base rises, rates would 
become more reasonable. If tax 
collection increases, government 
will have more resources in its hands 
and would be able to spend more on 
welfare schemes and infrastructure 
creation. This would bring significant 
benefits in the medium and long term. 

A rise in indirect taxes will also lead to 
a rise in direct taxes as the old system 
of pakka and kaccha bills’ (tax paid 
and nontax paid bills in cash) would 
end.
Some sectors that were exempted 
are protesting.
No commodity can claim a 
fundamental right to be exempted 
forever.
What about petroleum and real 
estate?
We have to see what is the comfort 
level of the council going forward. We 
would want petroleum products and 
realty to come under GST. For that the 
success of GST is very important.
There is a concern on some states 
continuing the check post system 
post GST.
As far as the e-way system is 
concerned, there was no final 
decision by the GST council. Some 
more discussions are required. Once 
we decide the mechanism, we will 
follow and till then states would be 
free to carry on with existing system. 
Many states have their own system 
but some others do not have it.
Globally there seems a lot of 
interest in GST implementation by 
India.
You have to see that global growth is 
yet to recover… Large countries are 
becoming protectionist themselves. 
The world accepts that if anyone 
has shown the potential to carry 
out structural reforms, it is India. 
We carried out FDI (foreign direct 
investment) reforms and we received 
the largest FDI in the world. The 
government and Prime Minister have 
shown that political-level corruption 
can be ended. Through insolvency 
ordinance, the government has 
created a framework that allows for 
large industrialists to be taken to 
insolvency proceedings.

MSMEs :  Online Registration Facilitation Centre at FTAPCCI
Every Friday  3.00pm to 5.pm
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Interview

How To Be a Better  
Manager – An Interview

Narayana Murthy
with

by Amy Bernstein for Harvard Business Review HBR

Narayana Murthy is one of the giants of India’s IT industry. In 1981, he founded Infosys, a provider of 
consulting and business process outsourcing services, which is today India’s sixth largest publically traded 

company. Murthy talked with HBR about the most valuable advice he ever received, the advice he gives 
young professionals, and how he approaches leadership and management.

What was the best advice you 
received as a young man, and 
what advice do you now give to 
young professionals?

The first lesson I learned was from 
my father who wanted his children 
to cultivate inexpensive habits. He 
said, “If you cultivate inexpensive 
habits, you will not become a victim 
of money in later years. And, you will 
not fall into the trap of greed which 
leads you to do things that you will 
later regret.”
He said, “You must cultivate the habit 
of reading.” In those days, in India 
(actually even today), every small 
town had a public library from which 
you could borrow a book free every 
day. You could also read magazines, 
journals and newspapers there, 
whatever you wanted. So, this habit 
did not cost any money.
He also said, “You learn to enjoy music.” 
My father was a schoolteacher. We 
were eight children. We were poor. 
We did not even have a radio at home. 
I am talking of the early 1950s. And he 
said, “Why don’t you go to the public 
garden and sit there. They play music 
from 5:30 pm to 7:30 pm.” So, we used 
to go there, sit there and enjoy music 
for an hour. And, that was free.
And finally he said, “Cultivate good 
friends and discuss interesting and 
useful things with these friends. 

These conversations do not cost you 
any money.” So the three habits that I 
learned from my father that I practise 
and enjoy even today, are: 1. Reading 
books. (I spend a reasonable amount 
of time in reading books on physics, 
mathematics and computer science).  
2. I listen to music. I listen to Indian 
classical, Indian film songs in Hindi and 
Kannada, Western pop songs, Western 
classical and music of many nations. 
3. I have a few friends with whom I 
can spend a lot of time. None of these 
things cost me much money.
The second lesson I learned was from 
my high school headmaster – Mr. K V 
Narayan (KVN). I was 13 years old. He 
taught us the importance of treating 
public property, property that belongs 
to the community, with even greater 
care than your own private property. 
He was conducting an experiment in 
chemistry, and he wanted to use sodium 
chloride (common salt). He was being 
extremely careful with the amount of 
common salt that he put into the test 
tube. One of my friends who was sitting 
next to me thought KVN was very 
stingy and burst out laughing. So, KVN 
stopped his experiment, and came to 
where we were sitting. KVN asked my 
friend why he laughed and what was 
so funny about the experiment. My 
friend said, “Sir, you are so stingy with 
common salt which is so cheap. That 
is why I laughed”. KVN said something 

that I remember and practise even 
today. He said, “Remember that this 
inexpensive common salt belongs to 
our school. This is the property of the 
school. This belongs to you, to me, to 
this class, and to the entire school. 
Therefore, I have to be extremely 
careful about how I use it.” He 
continued, “You come to my house, 
and I will give you a big jar of common 
salt free. Because, that jar of common 
salt at home is my private property. I 
can afford to be very generous with 
my private property. But when it 
is a question of public property, I 
have to be very careful. I am a small 
owner of the jar of common salt in 
the school along with other teachers 
and hundreds of students.” And, that 
was an extremely important lesson. 
I become very angry when I find 
people not practising this lesson.
The third lesson came from Prof. J 
G Krishnayya (JGK), my boss at the 
Indian Institute of Management, 
Ahmedabad. He taught us the 
importance of starting every 
transaction on a zero base and not 
carrying the hysteresis of bias from 
prior transactions. Let me give you 
an example. From time to time, 
JGK and I would have a discussion 
on a technical issue. In the heat of 
excitement, we would say things 
that would not be appropriate. I was 
guilty of it more often than JGK. I 
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would spend the night worrying that 
JGK had gotten upset with me. But, 
the next morning when I met him, 
he would be smiling, affectionate 
and full of charm. He would behave 
as if that offending transaction did 
not happen. In fact, my colleagues at 
Infosys have observed me behaving 
exactly like JGK did. They know that 
my comments were purely on that 
issue and have nothing to do with the 
person involved.
The second lesson JGK taught me 
was the importance of using data 
and facts to come to conclusions. 
JGK would say, “Youngman, if you use 
data and facts to arrive at conclusions, 
then you will not be biased, you will 
not be opinionated, and you will be 
fair to the other person.” Again, this is 
something that I have practised all my 
life since meeting JGK in late sixties 
and I consider this a very important 
aspect of any leader.

What advice do you, in turn, 
give to young professionals?

I have spent most of my time in the 
corporate world. I have spoken to 
youngsters all over the world. I have 
realized that the most effective way of 
passing on advice to youngsters is to 
use short, simple attractive sentences 
to communicate some of these ideas. 
For example, I tell our youngsters, “In 
God we trust. Everybody else brings 
data to the table.” It sticks in their 
mind, and hopefully has some value.
The second piece of advice I tell 
them is to practice honesty, integrity, 
decency and fairness. I communicate 
these values to them by the 
adage, “The softest pillow is a clear 
conscience”. And, they understand 
that I am advising them to be honest, 
to be fair to others, to use data 
and facts, and not be biased. They 
understand that honesty helps them 
sleep well, because they know that 
they have done nothing wrong. Their 
conscience is clear.
And the third piece of advice I give 
is about the need for transparency. 
I use the adage, “When in doubt, 
disclose” to communicate this 
powerful attribute of value system. 

Transparency is a prime value attribute 
in the corporate world because good 
corporate governance depends up on 
transparency. Transparency is also the 
hallmark of a good professional, a good 
human being and good citizen of any 
society.

What is the biggest mistake you 
made earlier in your career, and 
what did you learn from it?

I have often said that Infosys is an 
intelligent and enlightened democracy. 
During the Infosys days, I collected lots 
of smart people around me. And, we 
would decide every strategic issue only 
after we have had intelligent, informed 
and passionate discussions. On any 
non-classified issue, I would invite, in 
addition to internal experts, outside 
people with experience in that area, 
listen to them, argue the pluses and 
minuses, and then come to an informed 
conclusion. Therefore, by and large, I 
have avoided making a major mistake. 
Perhaps, I may not have taken the best 
possible decisions. As you know very 
well, in a democracy, you may not take 
the best decision but you take the 
best decision under the circumstances 
(most optimal decisions). With such 
a strategy, you avoid disasters. The 
important ingredient for a good 
decision is to create an open, pluralistic 
and fearless environment where the 
best debates are possible.

Who is the best leader 
or manager you’ve 
worked with, and 
what made that 
person best?

I have been 
lucky to have 
had excellent 
bosses. I 
l e a r n e d 
something 
from each 
one of them. 
But I would 
say that 
the person 
that had the 
most impactful 
influence on 
me as a corporate 

manager was my boss when I worked 
in Paris in a software company. 
This gentleman, an Englishman 
from South Africa, demonstrated 
to me how a good manager takes 
bottom line responsibility for the 
mistakes committed by his assistants, 
and provides all the help and 
encouragement to the offending 
assistant(s) to do what is necessary 
to resolve an issue or a crisis on time, 
within budget and with requisite 
quality. He would remain calm, wise, 
helpful and encouraging and provide 
all resources to his assistants who were 
toiling to complete the job. Only after 
the job was completed did my boss in 
Paris give a tap on the knuckles of the 
people who had committed a serious 
mistake.
Here is what I mean: One Friday evening, 
we were testing the operating system 
that we were building and found a 
huge error which turned out to be 
my fault. We figured out the problem 
around 6 pm. All my colleagues went 
away. Who would want to stay in the 
office after 6 pm on a Friday evening 
in Paris? But my boss listened to 
me carefully and understood my 
mistake and the huge work required 
to reset all the databases so that 
the entire team’s work did not suffer 

when they 
c a m e 
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back to office on Monday morning. I 
explained that the repair task would 
take about 24 hours. He just smiled. 
He and his wife were supposed to go 
to someplace for dinner that night. 
He cancelled it. He sat down with me. 
He told me jokes. He brought food 
and coffee for me. And I completed 
the task around 4:00 pm or 4:30 pm 
next day (Saturday). And, when he 
was sure that the task was completed 
properly, he said, “kid, (I was very 
young at the time), next time you do 
this, I’ll spank you.”
And the point is, this boss of mine 
interacted with me like I had done 
nothing wrong and gave me 
confidence to complete the job. That 
was when I realized that a great leader 
would provide you full bottom line 
support when the going was bad, and 
that he would not get upset. But once 
the task was completed and once 
we had recovered from the crisis, he 
or she would show his or her anger. 
This is something I have practised. 

There were many occasions when my 
colleagues felt that I had not got upset 
in a crisis.

What talents do Indian companies 
need most right now?

First of all, we must become adept 
in operating in multicultural 
environments. Because globalization 
is becoming more and more popular 
in India, because Indian managers are 
going to different parts of the world, 
and because Indian talent is visiting 
many developed countries to design 
systems – particularly in our industry, 
we have to become much more 
multicultural in our mindset. We have to 
learn how to negotiate pleasantly in a 
multicultural environment. We have to 
learn to understand the aspirations of 
the multicultural talent that works with 
us. We have to learn how to motivate 
people from different cultures. We have 
to learn to lead multicultural talent.
The second thing that Indian managers 
have to learn better is the ability to 

move from being reactive problem 
solvers to proactive problem definers, 
or proactive solution definers. 
Indians are very hard working. 
They are reasonably smart. But, by 
and large, the Indian professionals 
expect their bosses to tell them in 
detail what needs to be done. Then, 
they will do it extremely well. What 
our professionals have to learn is 
to go into a new situation, find new 
problems and design their solutions.
Third, we have to become better 
in communication, particularly in 
English. The English that we learn in 
India is highly grammatical but very 
verbose. We tend to use many more 
words than necessary to express 
ideas. We have to learn to express 
ideas in a simple and straightforward 
way. If we learn to communicate well, 
we will become even better.
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The government released the new series of the wholesale price index (WPI) and the index of industrial production (IIP) 
in which the base year has been changed from 2004-05 to 2011-12. These new series paint a healthier picture of the 
economy with industrial output expanding at a faster pace than before and wholesale inflation trending lower. 
The new WPI series, which gives greater weight to primary articles, comprises 697 items, including 117 items for primary 
articles, 16 items for fuel & power, and 564 items for manufactured products. Conceptually, the revised WPI series is closer 
to the producer price index as it does not include indirect taxes. 

New series WPI, IIP released with base 
year 2011-12 Paint a Rosier Picture

1: New WPI series gives 
more weight to primary 
articles, draws on 
greater data points
Major group weights 
in percentage; Figures 
in brackets are No. of 
Quotations

Chart 1
2004-05

And as Chart 2 shows, it 
is more representative 
in nature, drawing on 
8,331 quotations as 
against 5,482 in the 
earlier series.

Chart 2 
2011-12

Articles
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2: Headline WPI trends 
down under new series
Chart 3
Headline WPI trends 
lower than in the earlier 
series as seen in Chart 3.
This trend, holds true 
across the three major 
subgroups. 

3: New series does not include indirect taxes, closer to producer price index

On the other hand, in the new IIP series, the weight of the manufacturing sector has gone up to 77.63 per 
cent, up from 75.53 per cent before, as shown in Chart 4.

Major Groups  Base year  Weights (%)  2012-13  2013-14  2014-15  2015-16  2016-17

I    Primary Articles  2011-12 22.6176  11.4  9.9   2.2  -0.4  3.5 
  2004-05  20.1182  9.8  9.8   3   0.3  4.7 
II   Fuel & Power  2011-12  13.1519  7.1  7.1  -6.1  -19.7  -0.1 
  2004-05  14.9102  10.4  10.1  -0.9  -11.6  5.6 
III   Manufactured  2011-12  64.2305  5.3  3   2.5  -1.8  1.4 
      Products 2004-05  64.9716  5.4  3   2.4  -1.1  2.6 

4: New IIP series 
gives more weight to 
manufacturing
Major group weights in 
percentage. (Figures in 
brackets are item groups)
Chart 4
Base Year 2011-12

Base Year 2004-05
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6: Investment slowdown continues, household demand firms up in FY17

The Central Statistics 
Office has also updated 
the list of items covered, 
by removing 124 items 
from the earlier list, while 
adding 149 new items. 
Industrial activity has 
expanded at a faster pace 
than in the earlier series 
as seen in Chart 5.

But, as seen in the below table, in this series too, growth in capital goods, which connotes investment demand, 
continues to be sluggish, though infrastructure and construction goods have seen an uptick. Surprisingly, both 
consumer durables and non-
durables have seen an uptick in 2016-17. As estimates of gross domestic product (GDP) are in part drawn from 
these macro-economic indicators, it is likely that the GDP numbers will also see a revision. 

5: Industrial growth 
higher under new 
series

Chart 5

Use-Based Classification Weights (%) 2012-13 2013-14 2014-15 2015-16 2016-17

Primary goods  34.05  0.5  2.3  3.8  5  4.9
Intermediate goods  17.22  5.1  4.5  6.2  1.5  3 
Infrastructure/ 
construction goods  12.34  5.4  5.7  5  2.8  3.8
Consumer non-durables  15.33  6.1  3.7  4.1  2.7  9
Consumer durables  12.84  5  5.7  4  4.2  6.2
Capital goods  8.22  0.4  -3.6  -0.8  2.1  1.9 
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Return timelines extended:  
India Inc gets GST filing breather for 2 months

Amid doubts in some 
quarters over the tech 
preparedness for the 
goods and services tax 

(GST), the high-powered GST Council 
on Sunday decided to introduce the 
new indirect tax system from the 
midnight of June 30-July 1, but gave 
a relaxed timetable and exemption 
from penalties and late fees to 
industry while filing returns in the 
first two months. 
However, some states expressed fears 
that the relaxation given on filing 
returns would lead to a revenue loss 
for them.
“We don’t have the luxury of time 
to defer the implementation of the 
GST... The official launch of the GST 
would take place on the midnight 
of June 30 and July 1,” Union Finance 
Minister Arun Jaitley told reporters 
after a five-and-a-half-hour meeting 
of the Council, whose chairman he is.
Revenue Secretary Hasmukh Adhia 
said the Centre was ready, but it was 
companies that wanted time to plug 
in. “GST Suvidha Providers and other 
software providers wanted 10-15 
days’ time to test the system. Besides, 
banks, civil aviation, and telecom 
wanted more time to get their system 
in place.” 
The Council also approved the anti-
profiteering rules. A five-member 
anti-profiteering authority will be 
set up to decide on levying penalty if 
businesses do not pass on the benefit 
of price reduction to consumers 
under the GST regime. The authority, 
to be headed by a retired secretary-
level officer, can take suo motu 
action, besides acting on complaints 
of profiteering. 
Where the consumer cannot be 
identified, the amount would be 
credited to the consumer welfare 
fund, according to an official.
The Council decided to have two 
GST rates for lotteries, depending 

on whether these are run by states or 
private players, tweaked the criteria 
for tax rates for the hotel industry, and 
came up with a negative list for the 
composition scheme.
It also lowered the threshold of 
turnover for availing of the composition 
scheme to Rs 50 lakh a year in the case 
of Northeastern states and Himachal 
Pradesh. 
It decided to defer implementing the 
e-way Bill and have an existing system 
of states in its place for the time being.
According to the relaxed timetable for 
filing returns, the assessees could file 
their detailed invoice-based returns 
by September 5 for July, Adhia said. 
Had this relaxation not been given, the 
assessee would have to file returns by 
August 10.
Similarly, for August, these returns 
could be filed by September 20, a 
relaxation of 10 days, Adhia said.
However, the businesses will have 
to file Form 3B by August 20 in the 
case of July transactions, and by 
September 20 in the case of August 
transactions. These would be based 
on their own assessments of their tax 
liability and input credit. Under normal 
circumstances, these returns are auto-
generated under the GST system.
Later self-assessed returns would be 
matched with auto returns and the 
difference, if any, would have to be paid 
by the assessee, the revenue secretary 
said.

“This would help assessees get the 
practice of filing returns and the 
system will also not get unnecessary 
load,” Jaitley said.
The finance minister, however, said 
that this was being done because a 
number of traders and companies 
were not sure of their preparedness.
However, some states, including 
Assam, feared that they would lose 
revenues due to the relaxed timeline 
for filing returns. But, Adhia said Form 
3B and filing taxes based on them 
would ensure that the government 
did not lose revenues.
No late fees and penalty would be 
levied for the filing of returns for 
these two months.
“This is intended to provide a sense 
of comfort to the taxpayers and 
give them elbow room to attune 
themselves with the requirements 
of the changed system,” an official 
statement said.
Jaitley, however, said that from 
September, there would be strict 
adherence to the timeline.
So far as tech preparedness is 
concerned, Jaitley said 6.56 million 
registrations had been made in the 
GST Network (GSTN). The 6.56 million 
is 81 per cent of the 8.01 million 
registrations under the state-value 
added tax, central excise duty and 
service tax. 
These 8.01 million registrations had 
some common registrations as well, 
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Jaitley pointed out, indicating that 
registrations under the GSTN were 
progressing well.
Registration under the GSTN will re-
open from June 25. Adhia appealed to 
businesses not to panic and rush for 
registrations if they had provisional 
identity numbers.
The Council also decided to defer 
the implementation of the e-way bill, 
which is an electronic permit required 
for moving goods worth over Rs 
50,000 - both intra-state or inter-
state. Jaitley said there were different 
views on the issue and hence it was 
decided that states which had their 
own system might continue till the 
bill was put into effect.
“The decision to leave e-way bills to 
the states for now would increase 
complications for businesses, which 
were expecting to operate in a simpler 
environment for inter-state trade. 
Hopefully e-way bills will be used 
only for select goods and on a highly 
restricted basis and will not become 
a mandatory transit document,” M S 
Mani of Deloitte said.
There were also differences between 
states over the issue of tax on lotteries. 
Kerala wanted it to be at 28 per cent 
and other states at lower rates. Finally, 
it was decided that state-run lotteries 
will have 12 per cent, while state-
authorised lotteries, run by private 
players, will attract 28 per cent. 
n a relief for air-conditioned hotels, 
the Council decided to raise the 
threshold of tariff for the 28 per cent 
tax to Rs 7,500 from Rs 5,000 proposed 
earlier. Those in the range of Rs 2,500-
7,500 would attract 18 per cent.
The Council came up with a negative 
list for the composition scheme which 
have three items only - ice cream, pan 
masala, and tobacco. 
The composition scheme is a facility 
for medium and small enterprises to 
pay a lower taxunder the GST regime, 
without availing of input tax credit.

Source 
http://www.business-standard.com

Nuclear reactor at Kalpakkam:  
World’s envy, India’s pride

On the shores of the Bay of Bengal at Kalpakkam near Chennai, 
Indian nuclear scientists are in the final throes of starting a 
high-tech giant stove more than 15 years in the making.

This novel nuclear reactor is a kind of an ‘akshaya patra’, the 
mythical goblet with a never-ending supply of food.

The Department of Atomic Energy is getting ready to 
commission its ultra-modern indigenously designed and 
locally mastered fast-breeder reactor.

Experts say to make nuclear energy sustainable, one sure shot 
way is to make fast-breeder reactors mainstream.

Called a ‘Fast-Breeder Reactor’, these are a special kind of 
nuclear reactors that generate more atomic fuel than they 
consume as they work.

India has been running an experimental facility called a Fast-
Breeder Test Reactor (FBTR) now for 27 years.

This is a small nuclear reactor a forerunner for the monster 
that India has constructed at Kalpakkam called the Prototype 
Fast Breeder Reactor (PFBR). This will generate electricity 
commercially using the fast breeder route.

The world’s only commercially operating fast breeder reactor 
is situated in the Ural Mountains of Russia at the Beloyarsk 
Nuclear Power Plant, not far from Russia’s fourth largest city 
Yekateringburg.

All eyes are now on southern India where another global 
nuclear milestone is likely to be crossed this year.
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Q1. Who can opt for Composition 
Scheme?
Ans. Businesses dealing only in goods 
can only opt for composition scheme. 
Services providers have been kept 
outside the scope of this scheme. 
However, restaurant sector taxpayers 
may also opt for the scheme.
This holds true if your annual turnover 
is below Rs 75 Lakhs.
Q2. What is the tax rate applicable 
on a composition dealer?
Ans. A registered taxpayer, who is 
registered under the Composite 
Scheme will pay tax at a rate not more 
than 1% for manufacturer, 2.5% for 
restaurant sector and 0.5% for other 
suppliers of turnover.
Q3. Must a Composition Dealer 
maintain detailed records?
Ans. No, a dealer registered under 
composition scheme is not required 
to maintain detailed records as in the 
case of a normal taxpayer.
Q4. Do Composition Dealers 
have the option to avail Input Tax 
Credit?
Ans. No, a Composition Dealer is not 
allowed to avail input tax credit of 
GST paid to their supplier.

Q5. Can a Composition Dealer issue 
Tax Invoice?
Ans. No. Since a Composition Dealer 
is not allowed to avail input tax credit, 
such a dealer cannot issue a tax invoice 
as well. A buyer from composition 
dealer will not be able to claim input 
tax on such goods.
Q6. Which returns are required to be 
filed by a taxable person registered 
under Composite Scheme?
Ans. The taxable person is required to 
furnish only one return i.e. GSTR-4 on a 
quarterly basis and an annual return in 
FORM GSTR-9A.
Q7. Is liability to pay taxes under 
Reverse Charge Mechanism covered 
under the Composite Scheme?
Ans. Any tax payable under Reverse 
Charge Mechanism will not be covered 
under the scheme. These taxes will be 
liable to be paid as a normal tax payer.
Q8. Can a Composition Dealer collect 
composition tax separately?
Ans. No, a Composition Dealer is not 
allowed to collect composition tax 
from the buyer.
Q9. What is the threshold limit to be 
eligible for Composition Scheme?
Ans. Any dealer whose aggregate 

turnover in a financial year does 
not exceed Rs. 75 Lakh can opt for 
composition scheme
Q11. Can a dealer involved 
in interstate supplies opt for 
Composition Scheme?
Ans. No, Composition Scheme is 
available only for intra-state supplies. 
If a dealer is involved in inter-State 
supplies, then he cannot opt for the 
scheme.
Q12. What are the penalties 
applicable on Composition Dealer 
in case of any default in tax 
payment?
Ans. If the tax administration has 
reason to believe that a composition 
dealer has wrongly availed the 
benefit under the composition 
scheme, then such a person shall be 
liable to pay all the taxes which he 
would have paid under the normal 
scheme. Also, he will be liable to pay 
a penalty equivalent to an amount of 
tax payable.This penalty will not be 
levied without giving a show cause 
notice to the dealer.
Q13. What are the transition 
provisions if a business transits 
from Composition Scheme under 
current regime to Regular Taxation 

Composition 
Scheme  
under GST  
Explained

Goods and Services Tax is set to bring along a new regime of business compliance in India. Large organizations 
have the requisite resources and expertise to address these requirements. On the flip side, many startups and 

Small and Medium Enterprises (SMEs) may struggle to comply with these provisions. To resolve such scenarios, the 
government has introduced Composition Scheme under GST, which is merely an extension o the current scheme 

under VAT law. When opting for the Composition Scheme under GST, a taxpayer will be required to file summarized 
returns on a quarterly basis, instead of three monthly returns (as applicable for normal businesses).

Some of the basic queries around Composition Scheme under Goods and Services Tax Law:
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under GST?
Ans. Taxpayers registered under 
composition scheme under the 
current regime will be allowed to 
take credit of input held in stock, or 
in semi-finished goods or in finished 
goods on the day immediately 
preceding the date from which they 
opt to be taxed as a regular tax payer.
Q14. What are the conditions for 
availing input credit on stock lying 
at the time of transition?
Ans. Following are the conditions 
which must be addressed by the 
taxpayer to avail credit on input at the 
time of transition from composition 
scheme to the normal scheme:
1. Such inputs or goods are 
intended to be used for making 
taxable supplies under GST law.
2. Taxpayer was eligible for CENVAT 
Credit on such goods under the 
previous regime, however, couldn’t 
claim it being under composition 
scheme.
3. Such goods are eligible for input 
tax credit under GST regime.
4. The taxpayer has legal evidence 
of input tax paid on such goods.
5. Such invoices were issued within 
a period of 12 months from GST 
applicable date.
Q15. What is the treatment 
for input credit availed when 
transitioning from normal scheme 
to Composition Scheme?
Ans. When switching from normal 
scheme to composition scheme, the 
taxpayer shall be liable to pay an 
amount equal to the credit of input 
tax in respect of inputs held in stock 
on the day immediately preceding the 
date of such switchover. The balance 
of input tax credit after payment of 
such amount, if any lying in the credit 
ledger shall lapse.

Source:  
https://cleartax.in/s/ 

composition-scheme-under-gst

Employees State Insurance Corporation
Notification

No. N-12/13/12016-P&D Whereas draft regulation further to 
amend the Employees’ State Insurance (General) Regulations, 
1950 was published as required under sub-section (1) of section 
97 of the Employees’ State Insurance Act, 1948 (34 of 1948), 
in the Gazette suggestions from all persons likely to be affected 
thereby till the expiry of the period of Thirty days from the date 
on which this notification was published, are made available to 
the public :

And whereas, the said Gazette were made available to the public 
on 01.04.2017;

And whereas, objections and suggestions received from persons 
likely to be affected thereby have been considered by the 
Employees’ State Insurance Corporation;

Now, therefore, in exercise of the powers conferred by Section 
97 of the Employees’ State Insurance Act, 1948 (34 of 1948), 
the Employees’ State Insurance Corporation, hereby makes the 
following Regulations further to amend the Employees’ State 
Insurance (General) regulation, 1950, namely;

1. ThisRegulation may be called Employees’ State Insurance 
 (General) Amendment regulation, 2017

2. In Regulation 31, for the words within “21 days” as they 
 Occur, the words within “15 days” shall be substituted 

3. They shall come into force with effect from the contribution 
 payable for the month of June, 2017 i.e.by 15th June, 
 2017

S.K. Garg
Insurance  Commissioner (P&D)

FTAPCCI partners with OYO Rooms
FTAPCCI has signed a MoU with OYO Rooms to extend discounted accommodation to 
the businesses. Through this MoU, FTAPCCI members will get additional discount of 
5% to 7.5% for accommodation. OYO Rooms, commonly known as OYO, is an Indian 
hotel brand that owns and operates largest chain of branded hotels. It currently 
operates in more than 7000 hotels in 250 Indian cities and in Malaysia. FTAPCCI is 
focusing more on improving and extending the value added services to industry, 
trade and commerce which can help and facilitate the economic activity. The FTAPCCI-
Oyo partnership will create a strong synergy to promote and enhance the business 
community to increase the overall economic activity. This comes as an exclusive 
benefit for the members of FTAPCCI, to register and avail these services, please visit 
below website : https://www.ftapcci.com/news/ftapcci-partners-with-oyo-rooms-
additional-discount-of-5-to-7-5-for-accommodation
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The automobile industry in India is a vast business producing a large number of cars annually, fueled mostly by the huge 
population of the country. Under the current tax system, there are several taxes applicable on this sector like excise, VAT, 
sales tax, road tax, motor vehicle tax, registration duty which will be subsumed by GST. Though it is too early to provide 
an in-depth analysis of cost per product post GST implementation, as some ambiguity still remains due to tax rates and 
incentives/exemptions provided by different states to the manufacturers/dealers for manufacturing car/bus/bike, our 
experts have taken the information available, and predicted the future of this industry once GST goes live in July.

Impact of GST on the 
Automobile Industry

Current Tax Laws on Automobiles
Table showing the different types and rate of taxes levied on the passenger vehicles/SUV.

Segment Excise *Nccd VAT *Road *Motor Total CGST SGST TOTAL Difference
  +auto      tax   vehicle  
  cess     tax

Small Cars  
<1200cc 12.50% 1.1% 14% State  State 28% 9% 9% 18% 10% 
    based based (approx)

Mid-SizeCars  24% 1.1% 14% State  State 39% 9% 9% 18% 21% 
from 1200cc     based based 
to 1500cc    

Luxury Cars> 27% 1.1% 14% State State 42% 14% 14% 28% 14% 
1500cc    based based

SUV’s >1500cc,  30% 1.1% 14% State State 45% 14% 14% 28% 17% 
>170mm     based based 
ground  
clearance  

*There is still ambiguity around the C, auto cess being subsumed under GST.

Presently, sales of used cars attract 
VAT, and in some states a composite 
rate and excise/VAT are not applicable 
on advance received for supply of 
goods. Many states provide the 
Original Equipment Manufacturers 
(OEMs)/component makers with 
different investment-linked incentive 
schemes. The two main components 
of this scheme are subsidies and 
interest-free loans allied with VAT/CST 
payable on sale.

Sale of goods/service without any 
form of consideration is currently 
exempted from being taxed under VAT 
and Service tax. Importers and dealers 
currently are ineligible for the CVD  and 
excise duty paid by OEMs (Original 
Equipment Manufacturer).When goods 
are transferred from the factory, excise 
duty has to be paid but no VAT/CST 
is applicable under current tax laws. 
These vehicles are exempted from the 
NCCD/auto cess: electrically operated 

vehicles, three-wheeled vehicles, 
hydrogen vehicles based on fuel cell 
technology, vehicles used solely as 
taxis, the ones used by physically 
handicapped persons, hospital 
ambulances.  
Impact of GST on the Automobile 
Industry
The two taxes charged to the end 
consumer currently are excise and 
VAT, with an average combined rate of 
26.50 to 44% which is higher than the 
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expected rates of 18 and 28% under 
GST. Therefore, there will be less 
burden of tax on the end consumer 
under GST.
 There is still no clarity around tax 
implication on the sale of used 
cars under GST. Clarification is also 
required regarding the state provided 
incentive based schemes and their 
transition.
There is good news for the importers/
dealers as they would be able to claim 
the GST paid on goods imported/sold 
whereas currently, they are ineligible 

to claim the excise duty and VAT paid. 
Excise paid on stock transfer will be 
covered by IGST under the GST law. 
Advance received for supply of goods 
will also be taxed under GST. GST would 
help the manufacturers in procuring 
auto parts at a cheaper cost due to an 
improved supply chain mechanism 
under GST.
Currently, there are a lot of free 
services/warranties offered by the car 
manufacturers due to the competitive 
nature of the industry. These free 
goods/services are not taxed under 

current tax laws. Under GST, the free 
services/ warranties would also be 
eligible for taxation.

Conclusion
Implementation of GST would reduce 
the cost of manufacturing of cars due 
to the subsuming of different taxes 
levied currently. Under GST, the taxes 
would be charged on consumption 
state rather than the origin state, which 
would give a boost to the growth rate 
of the automobile industry.

Source- Clear Tax

Why GST will not trigger a hike in property prices?

Taxes borne by a developer at present
* Central excise duty on most construction material: 12.5 per cent 
* VAT on construction material: 12.5 percent to 14.5 per cent in most states
* Entry Tax: Varies from state to state. 
* Input Tax Credit of the above taxes is not currently allowed for payment of Service Tax 
* Credit of these taxes is also not available for payment of VAT on construction of flats

Tax to be paid under GST
* Full input credit would be available for offsetting the headline rate of 12 per cent 
* As a result, the input taxes embedded in the flat will not and should not form a part of the cost of the flat 
* As input credits would take care of the headline rate, refund of overflow of input tax credits to the builder has been 
disallowed
* The builders are expected to pass on the benefits of lower tax burden under the GST regime to the buyers by way of 
reduced prices or installments

What if a builder still charges extra post GST implementation?
* Despite this clarity on Law position, if any builder resorts to such practice, the same can be deemed to be profiteering 
under section 171 of GST law

In the modern age, many electronic appliances have become part of basic needs. 
Every household has a fridge, washing machine, vacuum cleaner, chimney etc for 
the fulfillment of basic needs. The GST Council declared the GST Rates and this 
article discuss the impact of GST Rates declared for Electrical Machinery.

Impact of GST Rate on Domestic Appliances and  
Electrical Machinery

Current Rates for Household Electronic Appliances

Currently, the average VAT rate on most of the household appliances is charged 
around 11-12.5% in most of the states. Excise duty is charged at the rate of 12.5% 
on the household electronic appliances. An average total tax at the rate of around 
25-26% on such goods (including CST and other local taxes)
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Hand pumps and its parts

Nuclear reactors & fuel ele-
ments (cartridges)

Hydraulic turbins and 
water wheels

Turbo Propellers, turbo jets 
and other gas turbins

Laboratory furnaces and 
ovens

Machenary for industrial 
preparation of food and 

drinks

Steam or other vapor 
generating boilers

Central heating boilers Steam turbins and other 
vapor turbins

Nuclear fuel elements

Solar lamps / Panels

Dairy machinery

Solar water heater and 
system

power driven pumps used 
for flow of water

Solar power generating 
system

Sewing Machines

Biogas plant

Bicycle pumps

Wind mill / wind operated 
electricity generator

Composite Machines

5%
Gst

18%
Gst

12%
Gst

GST Rates on Electrical Machinery
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Spark ignition combustion 
piston engine

Refrigerators, freezers Dishwashing machines /
household machines

Fork lift trucks and other 
work trucks

Road rollers, Mechanical 
equipments

Compression ignition com-
bustion piston engine

Air or vacuum pumps
Air conditioning machines and 
elements used in machine to 
change the temperature and 

humidity

28%
Gst

Handlooms used in the handicraft 
industry are the only machinery 
charged at NIL rate of tax under GST. 
Most of the electrical machinery 
is charged tax at a similar rate to 
the rate declared under GST. It is 
expected that the prices are going 
to stay neutral for the end consumer 
of the above electrical machinery. 
Although the manufacturers using 
electrical machinery will benefit from 
the availability of input tax credit 
on the services used which was not 
available under VAT.
The rate for each household electronic 
appliance like the fridge, washing 
machine, vacuum cleaner etc is fixed 

at the rate of 28% under GST. It is likely 
that the increase in the tax burden by 
2-3% under GST would be passed on 
to the final consumer. Placement of 
the basic appliances such as fridge 
and washing machine under 28% 
slab shows that electronic appliances 
are still considered as a luxury by our 
government.
Manufacturers of such household 
electronic appliances like Samsung, 
Godrej, Voltas etc may not be able 
to provide any benefit of GST to the 
end consumer due to the tax rate of 
28%. Clarifications are also required 
for the treatment of the current tax 
exemptions or deductions provided 

Impact of GST rate on Domestic Appliances and Electrical machinery
by the different states. Manufacturers 
in Mumbai would be the only one’s 
getting relief under GST as they are 
charged octroi at the rate of 5% after 
the other taxes ( average 25-26%) on 
household electronic appliances.

Conclusion
It is assessed that due to the expected 
inflation and rise in the tax rate would 
increase the price of the television, 
fridge, vacuum cleaner or air-
conditioners. The price of commercial 
electrical machinery is expected to stay 
neutral.

Source-clearTax

The Indian textile industry provides 
employment to a large number of 
skilled and unskilled workers in the 
country. It contributes about 10% of 
the total annual export, and this value 
is likely to increase under GST. GST 
would affect the cotton value chain 
of the textile industry which is chosen 
by most small medium enterprises as 
it currently attracts zero central excise 
duty (under optional route).
According to the Ministry of textiles 
(Government of India) total textile 
export during 2011-12 was US$ 
33161.74 and the total value of textile 
machinery produced during the same 

Impact of GST on Textile Industry
period was Rs. 5280 crore.
Impact of GST on Textile Industry
It is expected that the tax rate under 
GST would be higher than the current 
tax rate for the textile industry. Natural 
fibers (cotton, wool) which are currently 
exempt from tax, would be taxed under 
GST. Despite this, the textile industry 
as a whole would benefit from the 
introduction of GST due to following 
changes-:
1. Break in input credit chain
A significant portion of the textile 
industry in India operates under the 
unorganized sector or composition 

scheme, thus creating a gap in flow of 
input tax credit. Input tax credit is not 
allowed if the registered taxpayers 
procure the inputs from composition 
scheme taxpayers or the unorganized 
sector. GST would enable a smoother 
input credit system, which would shift 
the balance towards the organized 
sector.
2. Reduction in manufacturing  
 costs
GST is also likely to subsume the 
various fringe taxes like Octroi, entry 
tax, luxury tax etc. which would help 
reduce costs for manufacturers in the 
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textile industry.
3. Input credit allowed on capital 
goods
Currently, the import cost of 
procuring the latest technology 
for manufacturing textile goods is 
expensive as the excise duty paid 
is not allowed as input tax credit. 
Whereas under GST, there will be 
input tax credit available for the tax 
paid on capital goods.        
Export of textile products to get a 
boost
GST would streamline the process 
of claiming input tax credit thus 
allowing the textile industry to be 
more competitive in the export 
market. The same opinion is shared by 

the secretary of ITF (Indian Texpreneurs 
Federation) Prabhu Dhamodharan.
Currently, manufacturers/traders are 
not inclined towards exports due to 
the extensive procedure costs and 
delays made in the processing of duty 
drawback. Under GST, the system of 
duty drawback will lose its significance. 
Input tax credit will be provided as a 
refund under GST instead of current 
duty drawback schemes. This would 
be a significant boost for promoting 
the export of textile products. Export 
promotion capital goods scheme is 
available for all the cotton-based textile 
exporters. Under this scheme, exporters 
can claim the exemption for duty paid 
if they export six times the value of 
duty within a period of next six years. 

It is expected that this scheme would 
lose its significance under GST.
Conclusion
There may be a few drawbacks for the 
textile industry due to the higher tax rate 
and removal of benefits under cotton 
value chain, but it is safe to say that GST 
will help this industry in the long run 
by getting more registered taxpayers 
under a well-regulated system. It can 
also be hoped that GST will help the 
textile industry to get more competitive 
in both the global and domestic markets 
and create opportunities for sustainable, 
long-term growth.

*Official link: http://texmin.nic.in/ 
*Official website of ITF: http://www.itf.org.in 

Source- clearTax

Impact of GST Rate on 
Life-Saving Drugs and 

Other Pharma

Current Tax Law on  
Pharmaceutical Products

The impact of GST on the pharma 
industry will be neutral. Formulations 
would be charged at 12% under GST 
while the average rate is 9% under 
current laws. The Indian pharmaceutical 
industry is the principal supplier of 
generic drugs all over the world, with 
80% of all AIDS drugs produced in 
India. The UN has provided licenses 
to six Indian pharmaceutical labs to 
make generic anti-AIDS medicine 
for all the developing nations. 
Indian pharmaceutical companies 
manufacture 20% of all generic drugs 
used around the world.

The average VAT rate for most of the pharmaceutical products is around 5% and for 
the formulations is 9%. The excise duty charged on pharma products was 12.5%. 
To be fair though, the government provides relief on excise to pharmaceutical 
product manufacturers by introducing excise-free manufacturing zones. 
Prior to the introduction of excise-free manufacturing zones, 40% of the 
pharmaceutical product manufacturers were located in Gujrat. Excise-free zones 
were a crucial step in providing relief to small manufacturers in remote places 
to be competitive in the national market. Manufacturers operating from excise-
free manufacturing zones have to pay excise at the rate of 1.5% in comparison to 
the 12.5% from every other manufacturer of pharmaceutical products.
In most of the states, the VAT on the pharmaceutical products is charged on the 
maximum retail price and is charged at a single point. Therefore, the distribution 
channel does not pay any tax or file tax returns. Payment of timely taxes and 
filing 37 returns is going to be a daunting task for the distribution channel.

Most of the drugs mentioned under 
the 5% bracket are used to cure malaria, 
HIV-AIDS, tuberculosis, and diabetes 
which were previously charged VAT 
around 4%. Nicotine polacrilex gum 
is the only pharmaceutical product to 
be charged at the rate of 18%. Cipla, 
the brand which produces nicotine 
gums, will probably be impacted 
from the rate fixed at 18%.
No clarification has been provided 
by the government on the issue of 
manufacturers operating in excise-
free manufacturing zones paying 
more tax under GST. Most of these 

Impact of GST Rate on Pharmaceutical Industry
manufacturers are competitive in the 
pharmaceutical industry is due to the 
excise benefit as they are situated 
in remote places. Earlier, Ayurvedic 
drugs or medicines were charged an 
average VAT of 4% and excise of 1.5% 
due to the excise free manufacturing 
zone benefit. Under GST, Ayurvedic 
medicines could get costlier as they 
would be taxed at the rate of 12%.   
Since the distribution channel was not 
involved in the payment of tax and 
filing tax returns, they will now need 
to get registered and file the minimum 
37 returns annually as required under 

GST. A lot of the times, medicines 
are provided without bills in India. 
GST would curb such practices as 
providing medicine without the bill 
would not be beneficial for anyone in 
the distribution chain.
The government needs to still provide 
clarification on the inclusion of the 
current benefit for the manufacturers 
under excise for operating from the 
excise free manufacturing zones. 
The pharmaceutical industry is also 
asking for more information on the 
implementation of GST on the MRP 
of pharmaceutical products.  
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GST Rate on Pharmaceutical Products
   NIL    5%           12%

 Human blood and its  Animal or human blood vaccines All goods not specified    
   elsewhere:
   Medicines made by mixing two 
   or more constituents for 
   therapeutic or prophylactic uses. 
   (including Ayurvedic medicines) 
   components
 All types of contraceptives Diagnostic kit for all types of hepatitis Medicines made by mixing two or 
   more products for therapeutic or 
   prophylactic uses. 
   (including Ayurvedic medicines)

  Cyclosporin Wadding gauge, bandages, and  
   similar articles
  Oral Rehydration Salts Forms or packing for retail sale   
   regarding surgical, dental or veterinary  
   purposes
  Desferrioxamine Injection or  Pharmaceutical goods specified such 
  Deferiprone as sterile laminaria, dental adhesion 
   barriers etc.
  Medicines (including veterinary  
  medicines) used in bio-chemichal  
  systems and not bearing any brand name
  Drugs or medicines specified in the list 3  
  or 4 of notification 12/2012- central excise
  Formulations manufactured from bulk  
  drugs listed in the list 1 of notification  
  12/2012 -central excise

Certification of Origin & Attestation of Export Documents
The Chamber is recognized by the Government of India to issue Certificates of Origin for  

non-preferential countries. Export documents are also accepted as authentic by the Consular offices 
of various countries and international authorities.

Visa Facilitation
The letters of recommendation are issued to Embassies and Consulates for issue of business visa to 

representatives of member companies for business travel.
Passport under Tatkal Scheme

FTAPCCI is being recognized by the Govt. of India to issue Verification Certificate to the Owners,  
Partners Or Directors of the Companies having Membership with the FTAPCCI.

For details, please contact  
Mr. Seshagiri Rao, Executive Officer-C.O. Section, email: co@ftapcci.com, 040-23395515-22

MEMBERS ATTENTION !
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FtAPccI Events

Talk on How to Setup a Company in Singapore and 
Reach Asean, Middle East & African countries 

Mr. R. Narayanamohan, Senior Partner – Natarajan & Swaminathan and Past Chairman, Singapore 
Indian Chamber of Commerce and Industry addressing the participants

Smt. Revathi Rohini, Addl. Commissioner of Commercial Taxes, Government of Telangana  
addressing the seminar

talk on How to Setup a Company 
in Singapore and Reach Asean, 
Middle East & African countries 

27th May, 2017 at Federation House, 
Hyderabad
Mr. Ravindra Modi, President, 
FTAPCCI stated that India and 
Singapore have a history rooted 
in strong commercial, cultural 
and people-to-people links.  The 
sectors which attracted investments 
include Information Technology, 
Real Estate, Manufacturing, 
Construction, Renewable Energy 
and Pharmaceuticals. Singapore 
has developed the master plan of 
the new Andhra capital Amaravati 
and is in discussion with the State 
Government for further cooperation.  
Indian expatriates are serving in 
financial services international trade, 
IT, students, and workers mainly in 
the construction and marine sectors.
Mr. R. Narayanamohan, Senior Partner 
– Natarajan & Swaminathan and Past 
Chairman, Singapore Indian Chamber 
of Commerce and Industry informed 
that Business opportunities in 
Singapore are available in abundance 
not only for locals, but also for foreign 
business people. Singapore has a 

reputation of being an effective port 
and market place for foreign investment 
and foreign businesses.
Indians can make use of these business 
opportunities in Singapore by first 
understanding how one can set up 
or expand his business in Singapore 
as a foreigner to the country. One has 
to ensure that he or she attains the 
correct visa, prepare the necessary 
requirements that are important for 
foreign business registration and finally 
know the proper registration process 
for his or her business in Singapore.
Natarajan & Swaminathan, being one 
of the Approved Company Auditor and 
Chartered Accountant firm in Singapore, 

provides auditing and assurance 
services for a wide range of industries 
for small and medium-size enterprises, 
multinational corporations and 
subsidiaries of overseas companies 
for their statutory and special audits. 
Natarajan & Swaminathan assist 
individuals and corporate in tax 
assessment, tax compliance, income 
tax computations and the necessary 
supporting services.
Mr.Anil Agarwal, Chairman, 
International Trade Committee, 
FTAPCCI and Mr. G.V.Subrahmanyam, 
Consultant- Pharma, Hyderabad also 
address the meeting.

seminars on  “Compliance 
Procedures under GST” 7th & 21st 
June 2017 at Federation House.  

Welcoming the delegates, Sri Ravindra 
Modi, President FTAPCCI said that the 
Goods and Service Tax is going to 
be implemented from 1st July 2017. 
He called on Trade, Industry, Service 
Sector including individuals to gear up 
to this change and ready themselves 
for migration into the new system of 
indirect taxation as GST will impact 
the Tax Structure, Tax Incidence, Tax 
Computation, Supply Chain, Credit 
Utilization, and Compliance System 
i.e. complete revamp of the current 

Seminars on 
“Compliance Procedures under GST”

Indirect Tax System. 
Touching upon a few concerns of 
Trade and Industry Sri JS Karunendra, 
Chairman, Indirect Taxes Committee, 

FTAPCCI called on the entrepreneurs 
to gear up to the change and ready 
themselves for migration into the 
new system of Indirect Taxation. 
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Sri M. Srinivas, IRS, Commissioner of Customs, Central Excise & Service Tax,  
Hyderabad-III Commissionerate

It is informed by Smt. Revathi Rohini, 
Addl. Commissioner of Commercial 
Taxes, Government of Telangana that 
85% of the business community has 
been given provisional IDs and the 
remaining persons can enroll from 
June 25th when the gateway for the 
migration for GST will be opened and 
also the new registration will start 
from June 25th. She informed that the 
department has opened help centers 
in their respective offices in different 
parts of the state.
She explained that the gap in 
terms of understanding, in terms of 
intellectual behavior and in terms of 
IT awareness among the people of  
our country is a matter of concern. It 
is a great challenge to meet because 
the whole building of GST is robust 
on IT mechanism. However the 
department will guide the tax payers 
in Compliance Procedures. 
Sri M. Srinivas, IRS, Commissioner of 
Customs, Central Excise & Service 
Tax, Hyderabad-III Commissionerate 
in his inaugural address on 7th June, 
informed that the roll out from July 
1st is all set and Prime Minister has 
also taken a review and is satisfied by 
the preparedness of the department 
at both Central and State Government 
levels. It’s a decade long journey 
when in 2006 GST has conceived by 
government and in 2007 Empower 
Committee was set-up. He informed 
that all the Tax Acts like CGST Act, 
IGST Act and SGST are in position and 
enacted and only the effective date 
has to be announced. 
He said the need of the hour is about 
migration where 90% of manufacturers 
and about 85% of service tax payers 
have already migrated and still some 
of them have to migrate. The gateway 
for enrollment and migration for 
GSTN is open and those who are yet 
to migrate have to obtain Provisional 
ID by sending an email.
He also explained the procedures 
relate to exporters and importers 
whether they need GST registration/ 
GSTIN. He said it is compulsory and 
one need to obtain GSTIN by using 
PAN number and IEC i.e Import-
Export Code. He also specified that in 

GST ‘T’ stands for taxation as everyone 
knew but T stands for togetherness 
where entire country is unified as one 
Nation, one Tax and one Market. 
Sri A.R.S. Kumar, IRS Commissioner of 
Customs, Central Excise and Service 
Tax, Hyderabad- IV Commissionerate, 
in his inaugural address on 21st June, 
2017 stated that GST revolves around 
the compliance procedures of the tax 
payers so these compliance procedures 
should be easy and simple to adapt and 
to enhance the ease of doing business.
He informed that different returns are 
prescribed for the regular tax payers 
and for people who are going after 
composition and for ecommerce 
operators. The provisions regarding 
recovery and credit can be a bit harsh 
but nevertheless they are aimed at the 
improving the compliance mechanism 
and proper distinguishing of taxes 
between Central and State which is the 
heart of the Federal Structure.
He said that the payment of taxes 
essentially results in the revenue 
generation for the government. The 
payments are facilitated through GST 
network and in the new system they 
will also have the facilities through 
credit and debit cards and said that 
some strict measures are taken to 
ensure that the highest compliance is 
present. The focus of the department 
is mainly facilitation and hand holding 
in the regime and to avoid hardship to 
the business community.
Sri Gowra Srinivas, Senior Vice President, 
FTAPCCI proposed Vote of Thanks.                  
Sri T.S. Appa Rao, Secretary General, 

FTAPCCI was also participated in the 
seminar.
Technical Sessions were handled 
by the Eminent Speakers on the 
following Topics:  
Sri S. Thirumalai, Advisor, Indirect 
Taxes Committee and Past President, 
FTAPCCI Chaired the Session. 
1) Transitional Provisions under 
GST Regime by Sri P V Subba Rao, 
Advocate.
2) Input Tax Credit (with 
illustrations) Accounts and Records 
including Formats by Sri Sudhir 
V.S, Partner- Hiregange & Associates, 
Chartered Accountants.
3) Filling of Returns by Sri 
Irshad Mohammed, Partner- M I A & 
Associates, Chartered Accountants, 
Trainer on GST IT system at CBEC/
NACEN.
Payment procedures including 
Formats by Sri Satish Saraf, Chartered 
Accountant and Smt. Y. Anupama, 
Manager, Indirect Taxes-KPMG
4) What is ASP?/GSP?–How to 
Choose and How to Comply by Sri 
Mohammed Ateeq, Business Manager 
Tally Solutions Pvt Ltd.

Recognizing the outstanding contribution 
/ advice in the matters of indirect 

taxation and other statutory issues, the 
office bearers of FTAPCCI felicitated Sri 

S. Thirumalai, Advisor, Indirect Taxes 
Committee and Past President, by 

presenting a Memento and Honored with 
shawl during the seminar on 21st June, 

2017 
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seminar on “Compliance 
Procedures Under GST” 
organized by FTAPCCI on 24th 

June 2017 at Hotel Fortune Murali, 
Vijayawada.
Welcoming the Guests and delegates, 
Sri Ravindra Modi, President, FTAPCCI 
said that the new Tax system will 
open new opportunities to Trade 
and Industry. The One Tax One 
Commodity instead of One Tax One 
Nation will play even platform to the 
companies to market their products 
PAN India. However only time will tell 
whether MSME sector could leverage 
this advantage vis-a vis the large and 
Multi- national companies. 
He further informed that the 
Goods and Services Tax Council 
brought good news for small and 
medium enterprises – an increase 
in the threshold of the Composition 
Scheme, from Rs 50 lakh to 75 lakh. 
Enterprises earning a revenue or 
turnover below that were liable to pay 
GST at 1 percent in the case of trading, 
2 percent for manufacturing and 5 
percent for restaurants. Through this 
the financial and compliance burden 
on small businesses will be reduced. 
Sri JS Karunendra, Chairman, Indirect 
Taxes Committee, FTAPCCI in his 
introductory remarks stated that in 
order to have smooth transition into 
new GST regime it would require 
proper plan such as Transition 
roadmap preparations, change in 

Seminar on 
Compliance Procedures under GST

business processes to align to the new 
tax regime, update of various software 
solutions across all locations to meet 
the proposed structure and Training of 
all personnel on new processes. 
Addressing the delegates, Sri V. 
Nagendra Rao, IRS Addl. Commissioner 
of Customs, Central Excise & Service 
Tax, Guntur Commissionerate stated 
that basically the GST is replacing the 
existing Central taxes (8 in number) and 
State taxes (9 in number). He opined that 
GST is converting fragmented markets 
into a single market and a single nation 
therein a single tax in India. Presently, 
there are different rates for different 
products in different states whereas; 
under GST the rates will be common 
and simple for a common man. 
In his Inaugural address, Sri Yanamala 
Ramakrishnudu, Hon’ble Minister, 
Finance & Planning, Legislative Affairs, 
Commercial Taxes, Government of 
Andhra Pradesh said that tax buoyancy 
under the GST was possible by plugging 
leak¬ages and ensuring additional tax 
revenues, giving a fillip to the economy. 
He sought to allay the fears in some 
sections of ha¬rassment by taxmen 
after the uniform tax system is in place. 
He said the process of transi¬tion from 
the VAT system to the GST is on a fast-
track with over 85 per cent of assesses 
al¬ready switched to the new tax 
regime. The whole process of migration 
will be completed by July l, he asserted. 
In this connection, he con¬tended 
that the talk of some sections that the 

GST will en¬tail more burden on tax 
payers is unfounded and baseless.
He clar¬ified that the GST will no way 
erode the tax receipts of the State, 
Instead, the Centre has extended 
legal safe¬guards to protect AP 
against any GST-induced losses for a 
period of five years.
The Technical Sessions were Chaired 
by Sri S. Thirumalai, Advisor, Indirect 
Taxes Committee and Past President 
– FTAPCCI 
Various Sessions were taken by the 
Eminent Speakers on the following 
Topics:  
1) Transitional Provisions under 
GST Regime by Sri P V Subba Rao, 
Advocate.
2) Input Tax Credit with 
illustrations Accounts and Records 
including Formats by Sri Sudhir 
V.S, Partner- Hiregange & Associates, 
Chartered Accountants.
3) Filling of Returns & Payments 
procedures including Formats by 
Sri Irshad Mohammed, Partner- M I A 
& Associates, Chartered Accountants, 
Trainer on GST IT system at CBEC/
NACEN.
4) What is ASP?/GSP?–How to 
Choose and How to Comply by 
Sri Malleshwar Gupta, Business 
Development Manager Tally Solutions 
Pvt Ltd.
Sri Athukuri Anjaneyulu, Co-Chairman- 
AP Consultative Committee, FTAPCCI  
proposed Vote of Thanks.
Several doubts were clarified by 
group of experts.

Sri Yanamala Ramakrishnudu, Hon’ble Minister, Finance & Planning, Legislative Affairs, Commercial 
Taxes, Government of Andhra Pradesh addressing the seminar
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Presentation of 
FTAPCCI Excellence 
Awards on 25th 
June, 2017 at KLN 
Prasad Auditorium, 
Federation House
Sri Ravindra Modi, 
President, FTAPCCI 
said that Federation 
over the decades 
remained constant, 
i.e. to serve 
members, play a 
proactive role in 
highlighting the 
problems of the industry and playing 
a constructive role in the formulation 
of policies of the Government.  2017 
is the Centenary year of FTAPCCI 
and a moment of pleasure to award 
winners as they are recipients of 
awards in this year.  The two Telugu 
States of Telangana and Andhra 
Pradesh have topped the rankings 
in ‘Ease of Doing Business (EoDB)’ in 
the country thus demonstrating the 
commitment and dedication with 
which the governments of Telangana 
and AP are working. It is a matter of 
pride for FTAPCCI members and we 
constantly strive to support both 
the Governments in taking proactive 
business friendly measures.  Winning 
Award distinguishes the winners from 
others and motivates the stakeholders 
to perform even better. FTAPCCI, 
on its part shall keep encouraging 
their efforts for betterment, there 
by serving and encouraging the 
Industry. Indeed FTAPCCI Awards are 
sought after Awards in the State.  He 
congratulated all the Award Winners.
Sri V.S. Raju, Chairman, FTAPCCI 
Excellence Awards Committee 
mentioned that FTAPCCI’s Excellence 
Awards have become a very 
important medium through which 
different fields of industrial activities 
such as productivity, research and 
development, export performance, 
pursuits in scientific inventions and 
discoveries are encouraged and 
motivated in the States of Telangana 

and Andhra Pradesh.  FTAPCCI 
considers such encouragement and 
promotion of activities as one of its 
important objectives.  The objective 
of FTAPCCI is to promote all industrial 
and commercial activity that generates 
greater employment, higher economic 
growth, streamlining and smoothening 
several procedural formalities, etc.  
These go to promote excellence in 
every facet of industrial development 
in two States.  The FTAPCCI has an 
exclusive Awards Committee consisting 
of 31 experts drawn from various fields 
to select the Awards.   He congratulated 
all the Award Winners and wish that 
they will continue to serve the cause of 
the country in general and the States 
of Telangana and Andhra Pradesh in 
particular in future with all dedication 
and determination.
Sri Bandaru Dattatreya, Hon’ble Minister 
of State for Labour & Employment 
(Independent charge), Govt. of India 
informed that the government of India 
under the leadership of the Prime 
Minister has been successful in ensuring 
political stability and providing decisive 
leadership with bold decisions.  The 
government had announced major 
initiatives that ranged from cleaning 
India to saving the girl child, from 
smart cities to lighting up villages, and 
from skilling youth to helping start-
up enterprises.   He informed that 
Government of India have introduced 
a website featuring the tenders issued 
by the Central/Govt. and other public 

sector bodies 
across India 
for goods, 
s e r v i c e s 
and works..  
T h r o u g h 
the website 
all the 
stakeholders 
can do their 
b u s i n e s s 
with the 
Government 
departments 
without any 

Mediators and  Tenders.  To develop 
the country, Government of India have 
brought in several reforms in the Acts 
and Rules.  He said that the Hon`ble 
Chief Ministers of Andhra Pradesh 
and Telangana are performing well 
to develop the States in Commerce 
and Industry.  The Ministry of Labour 
and Employment is also taking more 
steps to establish new industries,  
preparing guidelines for welfare of 
labour.  It has made several efforts 
to provide employment to the 
unemployed youth through Job 
Melas.  He requested the awardees 
to give support to the Government,  
services to the society and also to 
develop the country.  FTAPCCI need 
to continue in giving the such awards 
to the best industries, who performed 
well in their sectors.    
Sri Narne Prabhakar and Sri V. S. 
Raju, Past-Presidents of FTAPCCI 
were felicitated for their outstanding 
contribution of 25 years of service 
to FTAPCCI and its members.  A 
Photographic Album and Plaque was 
presented to Sri Anil Reddy Vennam, 
Immediate Past President, FTAPCCI.
Sri Arun Luharuka, Vice President, 
FTAPCCI presented a shawl and 
memento to the Chief Guest.
Sri Gowra Srinivas, Senior Vice 
President, FTAPCCI proposed a vote 
of thanks.

Presentation of  
FTAPCCI Excellence Awards
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Leaders of
ExcEllEncE
FTAPCCI ExCEllEnCE AwArds FUnCTIOn
25th June, 2017 @ FTAPccI, Hyderabad

Mr. Vincent Miller 
Site Head, Tata Coffee Ltd., Medak Dist.  receiving  Excellence 
in Industrial Productivity  
(Pandit Jawaharlal Nehru Silver Rolling Trophy – Instituted by 
FTAPCCI).

4

4

4

4

4

Sri Sunil Kumar 
Executive Director (Hyd. & Korwa), Hindustan Aeronautics 

Ltd., Hyderabad receiving Excellence in All Round Performance  
(Amancherla Ramamurthy Silver Rolling Trophy - Instituted by VBC 

Industries Ltd., Hyderabad).  

Dr. Rajesh Sharma 
Chief Executive Officer, Prathista Industries Ltd., 
Secunderabad receiving Excellence in Agro Based Industry  
(Silver Rolling Trophy – Instituted by  
The India Cements Ltd., Hyderabad). 

Sri N. Srinivas, Director 
Esennar Transformers P.Ltd. Sangareddy Dist. receiving 

Excellence in Marketing Initiatives  
(Silver Rolling Trophy -Instituted by Central India Group of 

Industries, Hyderabad).

Representatives of Gland Pharma  
receiving Excellence in Export Performance  
(Silver Rolling Trophy -Instituted by Surana Group of 
Industries, Secunderabad).   
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4

4

4

4

4

4

Ms. Shruti Ahuja, Director 
Ahuja Engineering Services P.Ltd., Secunderabad  

receiving Excellence in New and Renewable Energy 
Development /Application  

(Silver Rolling Trophy – Instituted by New & Renewable Energy 
Development Corporation  
of A.P. Limited, Hyderabad

Ms. Nara Brahmani 
Executive Director, Heritage Foods Ltd., Hyderabad receiving 

Excellence in Corporate Social Responsibility  
(Sri Ayyadevara Venkat Radhakrishna Memorial  

Silver Rolling Trophy -  
Instituted by Sri Srinivas Ayyadevara, Chartered Accountant, 

Hyderabad).   

Sri N. Srinivasa Rao 
Managing Director, Shivashakti Bio Technologies P. Ltd., 

Hyderabad receiving Excellence in Research & Development  
(Silver Rolling Trophy - Instituted by Spectra Shares & Scrips 

Ltd., Hyderabad).

Sri G. Raghu Rama Raju 
Chairman & Mg. Director, Radix Industries (India) Ltd., 
West Godavari Dist. receiving Excellence in Export 
Performance (Micro & Small Enterprise) -  
(Raja Saheb of Itkyal Silver Rolling Trophy) - Instituted by Sri 
Ch.Venkateshwar Rao, Past-President, FTAPCCI. 

Mr.Vetsa Sitaramayya 
Plant Head – Automotive Division, Mahindra & 
Mahindra Ltd., Zaheerabad receiving Excellence in 
Employee Welfare Initiatives  
(Silver Rolling Trophy – Instituted by Kesoram Cement, 
Basantnagar.). 

Sri M.M.K. Khaja 
Director, Nimra Cerglass Tecknics P. Ltd., Hyderabad 
receiving Excellence in Product Innovation (Micro & 
Small Enterprise) - 
Sri Dalchand Agarwal Memorial Silver Rolling Trophy  - 
Instituted by Sri Laxmi Prasad Agarwal, Chairman & Mg. 
Director, DSL Infrastructure & Space Developers Private Ltd., 
Hyderabad).   
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4

4

4

Sri K. Srirama Kumar 
Director (Technical), Sensa Core Medical 
Instrumentation P. Ltd., Medak Dist. receiving Excellence 
in Research & Development (Micro & Small Enterprise)  
(Silver Rolling Trophy - Instituted by Elico Ltd., Hyderabad).     

Sri Sundaram 
Head (Marketing), Dhola-ri-Dhani, Kompally Village, 
Medchal receiving Excellence in Tourism Promotion 
(Dalchand Sunderbai Award  -  
Instituted by Sri Suraj Prasad Agarwal, Promoters of ‘White 
House’).

Sri G. Chandramouli 
Outstanding Scientist & Program Director, AKASH & 
QRSAM, DRDL, Hyderabad receiving Excellence in Science or 
Engineering  
(Chelikani Atchut Rao Award  -Instituted by Sri C.V. 
Sitaramaswamy, Past-President, FTAPCCI). 

4

4

4

Sri V. Rajanna 
Vice President & Regional Head, Tata Consultancy Services 

Ltd., Hyderabad receiving Excellence in Information 
Technology (IT) -  

(Silver Rolling Trophy - Instituted by Oriental Bank of Commerce, 
Secunderabad). 

Dr.K. Narayana Reddy 
President, Telangana and Andhra Composites Manufactures 
Association, Hyderabad receiving Excellence in Association / 

Chamber for serving Industry, Commerce and Economy  
(Silver Rolling Trophy – Instituted by Model Group of  

Companies, Hyderabad).

Ms.M. Sarita Reddy 
Managing Director, Navaratnaa Crop Science P.Ltd., 

Kapra Mandal, Medchal receiving Outstanding Woman 
Entrepreneur/Scientist/ Manager/ Technologist  

(Smt. Chelikani Vijayakumari Award  - Instituted by Sri C.V. 
Sitaramaswamy, Founder, Vijaya Memorial Foundation, Vizag).
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4Sri Venishetti Ravi Kumar 
Secondary Grade Teacher, Mandal Parishad Primary 
School, Karimangar Dist. receiving Outstanding 
Self-Sustaining Effort by a Differently Abled Person 
(Margadarsi Award - Instituted by Margadarsi Chit Fund Ltd., 
Hyderabad).

4

Sri R.S.S. Durga Prasad 
Senior Program Leader, GMR Varalakshmi Foundation 

receiving Excellence in Social Welfare Initiatives  
for Women Empowerment  

(Smt.Jamunadevi Tibrewala Award – Instituted by Omprakash 
Tibrewala Foundation, Hyderabad).  
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Forthcoming Events

MSMEs are confronted with several challenges that threaten to derail the sector’s growth performance. The most common 
and crucial challenge faced by the MSMEs is inadequate access to timely and adequate credit which is crucial for the growth 
and development of these enterprises. It is observed that there is constant demand from the MSME Sector for finance from 
Banks and Financial Institutions and they are unable to take advantages of numerous financial opportunities and various 
support services available to them for their business growth. To make aware the use of various financial facilities and also 
by approaching the concerned authorities, FTAPCCI has taken the initiative to facilitate MSMEs to channelize finance for 
business growth, expansion, diversification and to acquire latest technology, FTAPCCI is organizing Conclave of Bankers 
and Financial Institutions - “Financial Opportunities for MSME” as its theme on 28th and 29th July, 2017 at FTAPCCI. The 
Conclave includes the display of literature of various schemes and services   banks and financial institutions.

Shri Kalraj Misra, Hon’ble Union minister for MSME and Shri Santhosh Kumar Gangwar, Union Minster of State for Finance, 
Government of India have been invited to address the delegates.

The sessions of the Seminar will be handled by the Senior officers of the Banks, Financial Institutions and other related 
agencies.

The Conclave aims to discuss  the following issues:

*    Schemes of the Banks financial institutions for MSME 
*    Project report and financial Appraisal                                  
*    Bridging the gap between MSME & Financial Institutions –
*    Know about MUDRA and CGTF and other financial schemes                                 
*    Use of  Online Portal for MSME Loans
*    Alternative Funding opportunities-  private equity, venture capital,
      credit rating 
*    Importance of credit rating .

Who should attend

*    Existing entrepreneurs and start-up firms
      and aspirants from the manufacturing,
      Trade and IT Sector
*    Prospective entrepreneurs
*    Financial consultants, Faculty and students and research scholars.

Conclave of Bankers and Financial Institutions
“FINANCIAL OPPORTUNITIES FOR MSME SECTOR”
28th & 29th July, 2017 | 9.00 a.m. to 4.30pm   |  at Federation House, FTAPCCI, Hyderabad

Delegate Fee
Members  :    Rs. 700/-  
Startup & Students :    Rs. 500/-
Non-Members   :    Rs. 1000/-
(10% discount for three or more persons from the 
same organization.) On this occasion, a Souvenir 
will be released which contains the articles of 
from  academicians, regulators, bankers, financial 
consultants  and paper presentations of the 
speakers

The advertisement tariff  of the Souvenir : 
Place Rs. 
Outer Back (Cover 4)                       25,000
Front Inner (Cover 2)                     20,000
Back Inner (Cover 3)                       15,000
Inside pages in multi colour full     10,000
Black & White Full Page                     8,000

The Conclave also provides various Sponsorship Opportunities. For details contact 
Ms. Sai Ankitha, Incharge Officer Mobile No : 9100199948   ankithasai@ftapcci.com   at the earliest.  

The Member Referral program is a great opportunity to help FTAPCCI and your business grow. 
Please share with others business the ways that your company   

values your Chamber membership. 
To refer a potential member, please send the details to  

email : membershelpdesk@ftapcci.com.
Let the company you are referring know that we will be in touch with them, 

and we will take care of the rest !

Grow your CHAMBER refer a MEMBER

Scan QR code For brochure
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